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Consolidated First Half Results of FY March, 2012

Yen billions %

442.2 417.2 (25.1) -5.7

37.2 13.8 (23.4) -62.9

8.4% 3.3% -5.1pt -

34.6 10.7 (24.0) -69.2

26.1 6.7 (19.4) -74.3

202.46 52.09 (150.37) -

US$ Yen 88.89 Yen 79.84
EURO Yen 113.80 Yen 114.00

Net sales：Lowered about 33.2 billion Yen
Operating income：Lowered about 10.9 billion Yen

Operating Income Margin

Ex-rate
Appreciation by 10.2%
Depreciation by 0.2%

Ex-rate impact to
Net sales & Operating Income

Income before Income Taxes

Net Income

(Yen billions）

Earning Per Share (JPY)

FY March 2011
Results through 2Q

(2010.4.1-2010.9.30)

Earthquake impact to
Net sales & Operating Income

Net sales：Lowered about 5.7 billion Yen
Operating income：Lowered about 3.6 billion Yen

FY March 2012
Results through 2Q

(2011.4.1-2011.9.30)

Change

Net Sales

Operating Income

A one-off charge of approximately ¥3.1 billion at the operating income level associated with the 
change of the pension plan is incurred in the first quarter.
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◆Electronics Market Trend
●A gradual auto market recovery centered on Japanese market was evident
●Production of smartphones and tablet devices rose year on year
●Production of flat-screen TVs, notebook PCs and HDDs was around the same level as 

the corresponding period of the previous fiscal year

◆TDK’s Business Overview
●“Passive Components”Net sales：¥201.6 billion (decreased by 5.6% year on year)
・Sales of aluminum electrolytic capacitors and film capacitors increased for 

industrial equipment applications
・Sales of ceramic capacitors and inductive devices decreased for 

home information appliance applications
・Sales of high-frequency components declined for communications equipment market

●“Magnetic Application Products”
Net Sales：¥167.2 billion (decreased by 13.2% year on year)

・Sales of recording devices declined, affected by the yen’s appreciation and 
the sales price decline (decreased 20.8% year on year)

●“Other”Net Sales：¥48.4 billion (increased by 33.4% year on year)
・Sales of secondary batteries increased sharply for tablet device application

Features in First Half Results of FY March, 2012
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Current state of damage by the flood in Thailand

Current statusProductsAreaCompany Name

Plant is inundated and operation is 
suspended
Moved some of the productions to 
Wangnoi Plant

HDD suspensionsRojana

Magnecomp Precision 
Technology Public 
Co.,Ltd
(Branch plant)

Operation is suspended
No damage to the facility or equipment
Plan to resume production as soon as 
the company can secure the safety of 
employees 

HDD suspensionsWangnoi

Magnecomp Precision 
Technology Public 
Co.,Ltd
(Main plant)

Operation is suspended
No damage to the facility or equipment
To start alternative production another 
countries excluding Thailand and plan to 
resume production as soon as the 
company can secure the safety of 
employees

Rare-earth magnets 
applied productsWangnoiTDK Thailand Co., Ltd

Plant is inundated and operation is 
suspended
To start alternative production another 
countries excluding Thailand

Rare-earth magnet
recording media
,and sensorsRojanaTDK Thailand Co., Ltd
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Average Ex-rate projections from 3Q of FY March 2012 onward
US$=76 yen (Previous assumption : 80 yen)
EURO=105 yen (Previous assumption : 110 yen)

Full year projections of FY March, 2012

TDK revised full year projections announced previously, after reviewing 
current electronic market, demand for finished product, impact due to 
appreciated yen and impact caused by the flood in Thailand.

Term

Item

Forecast in
October'11

Forecast in
June'11and

July'11

FY2012 FY2012 FY2011

vs. FY2011
Changes

(April 1, 2011 -
March 31, 2012)

(April 1, 2011 -
March 31, 2012)

(April 1, 2010 -
March 31, 2011)

Actual

+/-(%)

(55.7) -6.4     
(Yen billions) (Yen billions) (Yen billions)

890.0 875.7
63.8

Net income attributable to TDK 20.0 50.0

(Yen billions)

Income before income taxes 30.0 65.0
Operating Income
Net Sales 820.0

67.0

(25.3) -55.8   
1.4

35.0 (28.8) -45.1   
60.1 (30.1) -50.1   

1.8      Capital expenditures 80.0 85.0 78.6

53.0 53.0
85.0

45.3

77.6Depreciation and amortization 80.0
Research and development 52.0 (1.0) -1.9     

2.4 3.1      
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Dividend forecast per a common share

Interim dividend 40 yen
Year-end dividend 40 yen (forecast)

Annual dividend 80 yen (forecast)

Dividends Forecast of FY March 2012

TDK has revised the year-end dividend forecast to 40 yen from 50 yen, 
based on the revision of the consolidated projections for the Fiscal Year March 2012 
as well as on the fundamental policy for distribution of earnings. 
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Optimize production sites
Reduce approx. 11,000 jobs in the TDK Group 
worldwide       
Implement measures targeting unprofitable 
businesses and products

Sale of organic EL display business, etc
Reduce fixed costs
Divest unutilized assets globally

Initiatives for Second Half of FY March, 2012

Implement initiatives for strengthening Implement initiatives for strengthening 
manufacturing capability and               manufacturing capability and               

improving earning powerimproving earning power
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Cautionary Statements with Respect to
Forward-Looking Statements

This material contains forward-looking statements, including projections, plans, policies, 
management strategies, targets, schedules, understandings and evaluations, about TDK or its 
group companies (TDK Group).  These forward-looking statements are based on the current 
forecasts, estimates, assumptions, plans, beliefs and evaluations of TDK Group in light of 
information currently available to it, and contain known and unknown risks, uncertainties and 
other factors. TDK Group therefore wishes to caution readers that, being subject to risks, 
uncertainties and other factors, TDK Group’s actual results, performance, achievements or 
financial position could be materially different from any future results, performance, 
achievements or financial position expressed or implied by these forward-looking statements, 
and TDK Group undertakes no obligation to publicly update or revise any forward-looking 
statements after the issue of this material except as provided for in laws and ordinances.
The electronics markets in which TDK Group operates are highly susceptible to rapid changes. 
Risks, uncertainties and other factors that can have significant effects on TDK Group include, but 
are not limited to, shifts in technology, fluctuations in demand, prices, interest and foreign 
exchange rates, and changes in economic environments, conditions of competition, laws and 
regulations. Also, since the purpose of these materials is only to give readers a general outline of 
business performance, many numerical values are shown in units of a billion yen. Because 
original values, which are managed in units of a million yen, are rounded off, the totals, 
differences, etc. shown in these materials may appear inaccurate. If detailed figures are 
necessary, please refer to our financial statements and supplementary materials.

This material contains forward-looking statements, including projections, plans, policies, 
management strategies, targets, schedules, understandings and evaluations, about TDK or its 
group companies (TDK Group).  These forward-looking statements are based on the current 
forecasts, estimates, assumptions, plans, beliefs and evaluations of TDK Group in light of 
information currently available to it, and contain known and unknown risks, uncertainties and 
other factors. TDK Group therefore wishes to caution readers that, being subject to risks, 
uncertainties and other factors, TDK Group’s actual results, performance, achievements or 
financial position could be materially different from any future results, performance, 
achievements or financial position expressed or implied by these forward-looking statements, 
and TDK Group undertakes no obligation to publicly update or revise any forward-looking 
statements after the issue of this material except as provided for in laws and ordinances.
The electronics markets in which TDK Group operates are highly susceptible to rapid changes. 
Risks, uncertainties and other factors that can have significant effects on TDK Group include, but 
are not limited to, shifts in technology, fluctuations in demand, prices, interest and foreign 
exchange rates, and changes in economic environments, conditions of competition, laws and 
regulations. Also, since the purpose of these materials is only to give readers a general outline of 
business performance, many numerical values are shown in units of a billion yen. Because 
original values, which are managed in units of a million yen, are rounded off, the totals, 
differences, etc. shown in these materials may appear inaccurate. If detailed figures are 
necessary, please refer to our financial statements and supplementary materials.




